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Order

Mr. Arun Katlpalia, le.ned counsel for the p€hioner has shu*n me a cop]
of sbr6 report in resp€ct of audjr being caried by \rvs. S.C.Vasudeva &
Company, pursuanr ro rhe dire€rion issued by rhis coun. The rcport srates rhar

audil work has been conpl€ted in resp€cl of compdies narnely l4/s. Horizon

Bmadcdt Elecronics P\4. Lrd., M/s. Horizrn B.oadcast Electronics FZE, M/s.

Horizon Broadcast LLP, IvVs- Horizon Electronics FZE, I\'s. Thrce D Inregmted

Solutio6 LimiEd dd t!ts. Nextgen T€chnosotudons pw' Lrd. However. rwo

cdnpanies b€lonSing to Bharia crcup nrmety MA. HBE Aviosec pn. Lld. and

l\,,|/s. HBE Avios€c FZE, the audit could not commene because Books of
AccoDnls and financial starements have not been provided. There is some dispure

between the parties wilh rcgdd ro possession of books of accounrs dd rhe

2. Howev€r. a reference has been mad€ in para 7_4 of rhe Cp, where the

petirioner ha made specific avermenl rhal fte company was under thei. contrct.
The perilioner wd in complete conrrct and managenenl of M/s_ HBF p!r. Ltd. od
MA. Thrce D I eg€0ed Sotution Limired. In the tast sent€nce of paG 7.4, the

tr€titioners have furthe. averred thar Rt was fesponsibte for the financiat funcrions
ofthe entire group and has di@lty communicakd with a exremalsrake holdeB in
I4/s. HBE Group inctuding starurory dues ofgroup companies.

3. Be that as ir may, both the panies are dirccted to t-unisl, rhe books of
accounir ed financial srar€menr in fiei. possessjon to rhe l\rs. S.C.Vasudeva &
Compey srthin rwo da)s !o tacitilate edty finatizarion ofaudit and speedy
solution to the dispure.

4. Another issue mised is rhar fie demand

r honoring the cheques wirh rcgard !o satary

has been made by M/s. Bharia croup
over dues. vendoB paymenr,@'-

Conl/-.....



statutory du€s (TDS) and CLB audit fe€s. The demand€d amount work out to be

{".2,1:,tr3t'z.oo. tt'"t" ut inte. se aquments wirh r€gad to d:overies ftom

@h oth€r. As of now, nothing is clcar to this @un snd ther€foft' no commetts

could be ftade on the respective conGntions advanc.d bv the Pani€s Ttercfore' I

deem ir appropriale to request lvtls S C Vasudeva & Company to look into $e

maner and send its repon whetlPr il would be in fitness of things to direct fie

release of Rs.2,33,16,117.00 to Bhatia GrouP bv siSning the cheques bv the Kaul

Group.

5- A copy of this order be s€nt to N'l/s S.C. valudeva & Compev

Lhtthe man€r on 10.03.2016 al l0 30 a m.

ft fl t?,"'"/
(CHIEF JU5NCE M.M.KUMAR)

CHAIRMAN

oated: 29ri February, 2015
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