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Petition mentioned.

Ld. counsel for the Respondents accepts notice and prays for four weeks time to file
reply. Let the reply be filed within four weeks with a copy in advance to the counsel

for the petitioner. Rejoinder, if any, be filed within two weeks thereafter with a copy

in-advance to the counsel opposite.
q»/ua P.T.O.




Ld. counsel for the Petitioner argued that in terms of Share Holders Agreement of
2011 no share was to be allotted without the consent of the other shareholders. The
agreement was entered into between the Petitioner, R-2, 3 & 4 - shareholders on the
one hand and Respondent No.1 company on the other. It has been pointed out that
an attempt was made to violate the provisions of the agreement which was rectified
and the shareholding of the Petitioner was restored to 26% by transferring the
requisite number of shares on 14.06,.2011. The petitioner has pointed out that in
violation of Article 7 of the Articles of Association 30% of the shares of the company
were transferred and the agreement with regard to land, which is the only asset of
the company, is being entered and third party rights are being created. The
company has also opened two bank accounts in addition to the one authorized bank
account with Ratnakar Bank. From the annual bank account, unauthorized
siphoning of funds is going on. According to the Id. counsel no notice of any meeting

has ever been received.

In the aforesaid situation, ld. counsel has prayed for urgent interim directions.

After hearing the ld. counsel for the parties, I am of the view that the interest of the
company would be safeguarded by restraining the Respondents from selling,
encumbering, transferring, alienating or creating third party rights or mortgaging
the assets of the Respondent No.1 company, land and other assets till the next date
of hearing. Respondents shall also maintain status quo with regard to the
shareholding of the Respondent No.1 company as on today. The bank account of
the Respondent No.l company shall be operated under the joint signature of
petitioner Mr. Vashisht Kumar Goyal and Respondent No.2 Mr. Atul Bansal.

List on 27.04.2016 at 2.30 PM.
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