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In the ode. dated 3.9.2015 an dnnexure was added tin€{ as Agre€d bid

te.m3. h the fifst clause it has been menloned, int€r alia that an amount of Rs.50

lacs should be deposit€d by Respondent No.6-Kilan Udvog Pvt. Ltd wrthin s€ven

days with the Company Law Eoard and the appropnation and disbuE€ment of tne

aforegid amount was left to the discretion of the company Law Eoard after bidding

ltor Re6pond€nt No,1-company. The bidding is over and related matte6 have been

finally settled but the issue conceming disbu6ement of Rs.50 bcs mentioned in

annexure A refefted in the order dat€d 1.9.20Is r€mains bo be settled.
@--



-2-

I have heard learn€d counsel lor the padles. Ther€ is cons€nsus betu€en

tlEm that th€ ptitioner shall be paid a sum of Rs.35 lacs and rest of the amount

alongwith whole interest shall be paid back to €spondent No.6 (Ktan udyog Pvt.

Ltd.). With the aforesald consensus reached betwe€n tne paties nothing rcmains to

In view of the above State Bank of Patiala, Shastri Bhawan, New D€lhi whe€

amount has b€en deposited in a FDR is dirccted to rel€ase tie amount in accordance

wlth the ob6€Nations in this order at the eadiest withoL/t any ha.m bo the inte€st

The Bench Cfncer and the other officials shall approact the Bank and in

coordinauon with tie parti€s shall ensue the disbursement of the amount.

This fhally disposes ol th€ whole dispute beh,ve€n the partjes. Company

petittc'n and all otner applicanons stand disposed ol The B€nch Omcer shall pla.e

on record the comoliance .eoort.
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(CHIEF JUSTICE M.I'4, KUMAR)
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