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Mr. Kathpalia lenmed couns€l ior the Respondent requests fo. some time to

file rcply. Let rcply be filed within four !'/€elc witn a copy in advance to the counsel

for Petitioner, Reioinder if any be filed within two weeks thereafrer with a cDpy in

advance to th€ coons€l for the Respondent.

In th€ meanwhll€ the petltioner as well as respondents No.1,2,3 and 4 arc

r€strained from diverting of kanstuning or creating any thld parry intercst in any

. manner with rcspect to ass€ts mcludlnq stoc( ot respondent No,l company. They
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are funher restrained from maklng withdrawats or transfer of tunds from the bank

accounts of Respondent No.l,company without the p.ior permission of this court,

Learned counsel for the p€titioner then requests that therc is pifelage or

sto.ks. Th€ stocl wofth Rs.33 €rores has been shown in the batance she€t as on

31.1.2016, Tne stock has been pitfeaged and in order to bnng out facts some

ind€p€ndent commission needs to b€ appointed,

Mr. Kathpalia leamed counsel for rcspondents has however, appnsed tie
colrt in ar fairness that stock statements have b€en deliberate y fudged for the
plrpose 0fobtaining bank loan and avalllng of enhanced crcdit timitwhich has be€n

disputed by the ledmed counsel for sle petitioner. It is not possibte to brush aside

tne reveratjons made du.ing the coulse of heaing. A talger pubtic interest ls the
primary concem of the Company taw Eoad_ If the stocks have b€€n fudged to avail

frnancial benefits then it is a very rerious matter becaus€ somebody n€€ds to
account for higher credit limit aydited and used. Therefore ke€ping in view the

nature of the business and attegations I deem tt appropdate to dir€.t the Director
(SFIO) to deput€ dn officer not betow the rank ot loint di€ctor to investigate and
nnd out the position of stock in th€ godown, accounts, sto.k register, bank and atl

other matte6, It shoutd submit its repod a ongwith alt do.uments before the next

A copy of the petition atongwith the documents hand€d over by i4r. KathData

be s€nt to Dire.ror (SFIO) today its€tf.

List on 7.4.2016 at 10,30 am.

nnn 'P'(CHIEF JUSTICE M.M. KUMAR)
CHAIRIYAN

Oated: 16/02/2016
(vldya)


