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This is an application frted by a subcidiary company namety i1ls LGC
Petrochemical India Pvt. ttd. Mumbai for permission to folow the financiat year from
lst January to 31' Dec€mb€r which is permissibte by virtu€ of proviso to s€.tjon
2(41) of the @mpani€s Act, 2013. The hotding company namety !G Chem Ltd. is
Incorporated in Ko€a which atgo follows the financiat year fmm lanuary to
D€cemb€r, For the sake of convenience and to maintain the same ftnancia year in
both th€ companies, pennlsslon has been sought.

The RegistEr of @mpanies, t4umbat has sent a rcport, lt has verified the
hcts with €gad to tne status of the petitioner company and that of its hotding
.ompany. It has also been stated that th€ Registrar of companies woutd ha!€ no
olljection ifti€ prdyer made by tie Petitioner is accept€d. Keeping in view the fact
that holding company fottows catendar year as financiat year from lanlary to
December I de€m it just and prope. to glant the prayer made by the petitioner
be.aus€ t would bring co ordination of account between the rwo compani€s.
Accordingly the petition succeeds and the pEye. for treating ftnanclat year rrom
Januarv to December is acceoted.
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(CHIEF IUSTICE M.!!, KUMAR)

CHAIRMAN

Petition stands dispos€d of,
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