COMPANY LAW BOARD

PRINCIPAL BENCH
NEW DELHI

CP NO. 1/2015
CA NO.

PRESENT: CHIEF JUSTICE M. M, KUMAR
CHAIRMAN

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING OF PRINCIPAL BENCH OF THE
COMPANY LAW BOARD ON 24.02.2016

NAME OF THE COMPANY: Union of India
Vs.
M/s. Financial Technologies (India) Ltd. & Ors.

SECTION OF THE COMPANIES ACT: 388B, 388C, 397, 398, 399, 402, 403 & 406 of the
Companies Act 1956.
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1/2015UNION OF INDIA v. F.T.L

ORDER

Ld. counsel for the respondents has requested for adjourning the matter for the
reason that an order of amalgamation dated 12.02.2016 has been passed by the
Central Government. As a consequence thereof Respondent No.29-company is in
the process of amalgamation with Respondent No.l company. Earlier to the order
dated 12.02.2016 there was a draft order of amalgamation. However, the aforesaid
order has been challenged before Hon'ble Bombay High Court in Writ Petition
No.2743/2014 which is still pending. The final order issued on 12.02.2016 has
also become a matter of challenge before the Hon’ble Bombay High Court.

In view thereof the pleading may have to be amended. Therefore, hearing is deferred

to 04.03.2016 at 2,30 PM.
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[CHIEF JUSTICE M.M. KUMAR]

CHAIRMAN
Date: 24.02.2016
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