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Petition mentioned.

Learned counsel for the petitioner states that despite notice of mentioning and prior
notice served on the respondents, no one is appearing for respondents. Ld. counsel
for the Petitioner has further stated that notice was served by letter dated
08.04.2016 wherein it was clearly mentioned that the matter would be mentioned
before the Company Law Board.

Heard Id. counsel.

The petitioner holds 12.5% share in the respondent company and it is likely that the
shareholding could be increased so as to block his way to approach the C.L.B. by a
process for reducing the share capital of the petitioner to below 10%.
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In view of the aforesaid, the respondents are restrained from increasing the share-
capital and to maintain the status quo regarding shareholding. The respondents
shall also refrain from selling or disposing of any of the properties or Fixed Assets
without prior permission from this Board.

Reply, if any, shall be filed within four weeks with a copy in advance to the counsel
for the petitioner. Rejoinder, if any, be filed within two weeks thereafter with a copy
in advance to the counsel opposite.

List on 21.05.2016 at 10.30 AM.
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