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InteFatta, two issu€s have been Eised in tne execulon proceeding which

emerges clause 12 of ule consent tems (Exhibit p_2). Accordtng to dle p€rtioner
the Bank guanntee fumished by him was requir€d to De rebased by the punlab
National &nk as Respondent No.t company have provEed atternate securities in the
form of lien on fixed deposit receipt of Rs.2 crorcs b€tonging to Respondent No.4.
Accordingly the p€fltioner was dischaqed of a[ his obtigations towards bank in
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(l1i rcsryctofcr€drt fadtiues of Respondent No.1_company. There are other suputauons
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ouoinq Respond€nt No,4 to ceiain o0|er acts. The bank glaEntees fumlshed by

P€titloner were to be released by the PunJab Natjonal Bank {ithin 45 days and the

Respondent No.1-company had undertaken to get it done. The second issue also

ernerg€s claus€ 12 which provlde release of collate.al sediriues as lv€ll as,

L€amed counsel for the R6pondents states tnat he shall se€k Instrucoons on

o|e aforesaid two issues as welt as other Issues and he would ensure compllance of
clause 12. Let redy atrl&vlt b€ nled two days before the next date of heaing wlth a

copy in advarrc€ to th€ counsel for the Pe0tloner,

ust on 4.4.2016 at 10.30 am.
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