
 MI'NDANCD.CUM4RDDR SHETiT OF THE
coMPAt{Y l-AW 80ARD ON 26,0ar0t6

cP NO_ 56(ND)r016

CA NO.

PRf,SENI: CHIIF JUSTICE M. M. KUMAR
CTIAIRMAN

HEARINC Of NEW DELqI BENCII OF THE

COMPANY LAW N|oARI'
NEWDELHI BENCH

NEW DELHI

MENTIONINC

IGNATURE

f24t

P.T O.

NAMD OI THE COMpANY: i4ls. Afiodavbte Erporls
Vt

l,t/s. Appar€t Export promotion. Coonc & O]3.

sDc'rroN oF THD COMPANIES ACT: .t9?. a98 .n CobD!.r6 
^d 

res6.

s,No, NAME D!.SIC NA TON REPRESENT TTON

t.

2-

AT-' C

ORDER I 

'

The matter has been heard at eme length.

2. In. counel Ior the petirioner has appucd tor vsious jniciin .€ticfs including
a siay orct€r against non-paying membcm from voting unril thcir dues are cleared:
resthjn ordcr against Respondcnt No.l from passing any resotution ro transfe, any
funds to any rhird party or benefit dy member personatty in any hdn.r including
foreign visits at the cost of Respond€n! No.t witlout leave ofCoopmy taw B@di ro

. appohr a hcsl Commrssioner ro vcnfv do 6urh.nt.care rhe b@k3 ol account of(heV



respondent No.l compdy; direction io Respondent No.2 to 34 to fuDish the details

of tlcir movable dd immovable as$ts and to rest€in thcm f6m *Uing, disposing,

alienatinS, emcumberin& trMsf€ning or mo.kaSing any of thei. movable and

iomovable as$ts till the disposal of the cae; and direct Respondenr No,41 ro
appoint u interim Adminiskator frcm rhe Cenrral Govemmenl ro fucrion as C.E,O.

of Rcspondent No.l company, It has beetr pointed our that special pemission has

ben s@ted by Ministrtr of corpoEte AlIaiB under slcnon 399{41 of the cohpanies
Act, 1956 fo. n[ng petition b€forc C.L.B- with a finding that there is a pnna _fadle

casc with reged to oppression and mismanageqent. In pah 6 lhc Ministry of
CorpoFtc Afairs has noticed thar thcrc is sullicient mterirl on rccord indicating
various inst@ccs of finmcial itreSularities in rcspecr of R€spondent No 1 which may
tE prjudicial to its inte.csr. Ir has als b.en pnma faci€ shoM that rhert is
mismeagement dd Biphonins of tuds md the Ministry has dclibchtely rcfrained
froh exprcssing any opinion on mcrirs of the cae for obvious reasons.

3. Ld, couel for rhe petition.r has point€d our that a sM of Rs. 14 ctures has
b.cn adv&ced to tne Institute of Apparl Maagement (IAM), Curgaon which is not
recogniad by AITE/UCC lor any pedission has bcen taken from H.U.D,A. .these

d@uments have been plaed on record ar pages l8O, l8t an.i 182 of ihe paFr
book. Likewi$, it has been pointcd our that a sun oi Rs, 50 lacs (Rupees fitty laca l
each has tten given to Skitl Council md anotler o€diation. Th€rc & Iurther
instan@s report€d which are not necessary to be noticed in detans at this motion

4. Ld courkl for the R€spondenr has pointed out that no!-payin8 membeB are
nder permitted ro vote ulcss thcir ducs are ct@r€d. It has ber pointe.t out that
gEnt of any inrenm order stopping the memb€.s ro visit foreien count.ies for
pmdotioD of vanous products woutd adve.sely atT&t t}le intcrcst of tne company
6nd stultiv its objects, Likewise it has b.en pointed out rhat restraint ord.r

.ra c&nd bc issued lo R.sponderl No 2 ro t4 in rsrFcr of rhcir ind,vidual cEpacity$l=--



However, a 6tatement has been made by the ld. counsel fo. Respondent No,I that no
arienatior or ttansfer of immovable as&rs or prop.rties woutd be cllered withoua
pemission of thi6 Board from today onwards. Wirh regdd ro appointment of a
C.E,O./S.crtary Gencrar, H. couDsl for Respondcnt No,t has srared that su.h a
p€rson is appointed try adopring the p@dure as provided ud€r the Articlcs of
As$ciation of the Compdy. Presenrly m I.A,S, OIfi.er frcm Kerala Cadre is in
tDsition although he is in the p@6s of b€ing repatliated ro his penr cadr€.
The.eafter, prdedure for appointmenl of new incumbent shall bc fotowed.

5. t-d. coun*l for rhe Respondent

reply be liled within four w€eks wittr
petitioner. R€joinder, if My, be trled

advance to rhe counsel opposite.

seeks four wek3 time to hle reply. tf,t the
a copy in advdce ro the counscl for the
within t*o w.eks tlEreafter eith a copy in

6. No one has appcdd on b.halfof Respondenr No.2 to 4L

7. List ior funher orsideEtion on t4.OZ.2Ol6 at lO.3O AM.
No.l shall b. bound by the statemcnt made on its behalt
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