COMPANY LAW BOARD
NEW DELHI BENCH
MNEW DELIN

C. PNO- 1/182015-CLB
CAUND-
PRESENT: SHRI B. S, V. PRAKASH KUMAR.
MEMBERGUDICIAL)

ATTENDANCE-CUM-ORDER SHEET OF THE HEARING OF NEW DELHI BENCH OF THE
COMPANY LAW BOARD ON 15-02-20016 AT 02:30 P.M

NAME OF THE COMPANY M/s Unitech 1L.td

SECTION OF THE COMPANIES ACT: 74(2)
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Order
The applicant company filed an undertaking affidavit that the company will
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e ~ Interest to be paid on FD Amounts ]

FD  matured | Upto Rs.(Rs. 2 lacs - Above Rs. 5|Total intercst]
| |

| upto ,' 2 lacs iRs, 5 lacs |4 lacs | proposed 1o be |
I I_‘__‘__‘ ———— 1 |paid(Rs/Crs) |
31032016 | 100% 0% | %% | 59
Sopoats | 100% | so% | s, B
130.09.2016 [ 100% | 50% r____.'!j"/_u___}_____lﬂ_.:':___ |
131.12.2016 L 100% S0 | 2% | n5 |

2. The counsel appearing on behalf of the applicant also says that the company
has to pay arrears of interest amounting to around [ 31Crores. As to arrears of
interest, the tompany says that it could clear arrears of interest of | 31crores and
the arrears accrue over the balance interest part mentioned in the table only when
sale of assets of the company takes place.

3. On seeing the scenario placed by the applicant company, I do not think this
kind of arrangement is workable,

4. Therefore, this Bench hereby directs the company to place alternative
structure of arrangement showing how much amount is repayable to the depositors
invested [ 25,000, 1 50,000 and [ lac in coming six months independent of the
outcome of sale of properties earmarked for sale.

4. Phe company shall not disperse the amount already deposited until an
arrangement is given by this Bench.

5. Since the depositors rushing to this Bench have been time and again causing
hindrance in hearing the application filed u/s 74(2) by the company, this Bench
hereby holds that this Bench will hear depositors only when they file an application
in accordance with the provision of law:.

6. As 1o applications filed by Mr. RK. Sanghi, Advocate, the company is
directed to file reply within two weeks hereof. rejoinder, if any within one week
thereof. List these applications for hearing on 28.3.2016 at 2.30 p.m.
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List the CA u/s 74(2) olthe Companies 'Act, 2013 for hearing on 24.02.2016
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