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On hearing the submissions of either side. it appears that these parties
always agree to disagree with each other.

-

2. The respondents counsel says that the Consortium Banks have already
drawn minutes dated 05.01.2016 indicating that JLF has decided to release
personal guarantee of the petitioner on behalf of the consortium but they have not
Hied any letter showing that Consortium Banks asking the petitioner to file his
resignation. To which, they explained that the banks have already issued a letter
even belore drawing these minutes.
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2. But whereas the petitioner counsel submits the that letter issued in the past
was issued by PNB only and not on behalf of the consortium. However. to bring
the matter to an end, the petitioner and the third respondent are hereby directed to
be present in person on the next date of hearing.

3 For having the petitioner counsel stated that no letter has been received in
pursuance of the minutes dated 05.01.2016 from PNB, the petitioner is hereby
directed 1o ascertain as to whether the direction from PNB 1o submit his resignation
o the bank for release of his personal guarantee is on behalf of the consortium of
Banks or not.

List the matter on 10.02.2016 at 2.30 p.m.

(B.S.V. PRAKASH KUMAR)

Under Regulation 29(4) Member (Judicial)
the CLB Regulations, 1561
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