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3. To which, the counsel appealing on behalf of Rl to R7 raiFd m obj{tion ro
suhititute this appliont in thc plae oI R8 on the f@ting that Rs (onpany filed CS
442016 on the file of Civil JudSc(SR. DIv.), ChandiSarh, challen8inS the a$i8nment oI
lhis dcbt to the applic t h€rcin. In vie{ of rhe chall€nge made by R5 aSainst this
a$iSnmenL lhe colnsel appearing on behalt ot R1 to R7 obj(led ro substihrtin8 this
applicot in the placc of R8.

4. On hearing the subnissions of cither side, it appears on the re@!d, R8 i.€., 5BI is

alre.dy a party to the proedin& now lhis applicant filed this appli€tion dly to
substirute it in the plae ol SBI by invoking sub-secrion 5 of Se.tion 5 of sARlAEsl Act
2W2.

5. on ruading this sub-*ction 5 of S<tion 5 of SARFAESI A<t 2002, it is clea. aEt
when there is consent trom th€ originato. io! substiiutiotl rhe court shall Pa$ order for
the substihrtron of th€ Scturitization ConPany or reconsttu.tion comPany 

'n 
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6. To raie an objction to allowing this aPPli@iion, the re?ondenls ouFl Plaed
opy ot the Civil Suit aforcmentioned, Looking at the Plaint coPy, it appears it is not

filed by R1@mpany; it is filed by 6e oI rhe sharcholde6 of Rl in individual caPaoty

8, AccordinSlt this CA is allow€d, substituting this aPPlicant in Pl..e oI R8.

7. MorNver when any SARFAESI PrdeedinE has b€n initiad, Civil Court has

no iunsdictim tl) entertai'r my suit or PiredinA in resPect t() th. maitef Pending
under SARFAFSI A.t, no injunction shall be grantcd in resPed of any act on taken in
puEuanc of any power under any SARFAESI Act ror there beinS m ove.liding
pdision under rhe eid A.t, this Bench ..nnot tal@ uP this Civil Suit inro

onsideration to stall this applic&t steppinS into th€ shoes of R8. Mo.eovet the

plaintilf in th€ ead $it is nol repRntin8 the int€rcst of Rl, l, henceforth hav€ not

fomd any ment ol rhe ar8uments of th. aPondcnts <iun*l

usr rhe marEron oaia 20to Jt 2.LU p.m. s4r
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Menber oudicial)


