
MfNTIONING

c. P. xo. 34(r4P)20r6

cA. t{o.

PRESE T: B.S.V, PRAK SH KUl.tAR.
HOt{'tlE ilEt'tBER

ATTENDAI{CE.CUM.ORDER SHEET OF TIIE HEARTIIG OF I{EW D€IHI IEIICIT OF
THE COt'tPAtVy LAW BOARD OIt 12.05,2015 AT O2.OO p.M

NAUE OF tHE COIIPA Y: il/s. Ashok Kumar Khaosla V/s. P.c.H. Intemadonat F^. Ltd. &
Ors.

COMPANY LAW BOARI)
NDW Df,LHI Bf,NCH

T{EW DELHI

SECTIOI{ OF TllE COM PANTES ACI: 392398,235(2), 237(b), 58 &59

S.I{O. MIIE DESIGI{ATIOII REPR€SCI{TATIOII SIGXATURE

1. Surilliq\ N,/. fehficna v
hirct v

) . Ntc.o4U a,ot Ls' F") ) )

kJ*

tr ^^+*.r+t^v,AW" .' ?M'+*'-v

9-t--lr
WI'' () tglto

UJ;1c-e e.+*'!-[

| 1o '" ""'- -



Common Order

The Pcdionet noted $e CPs oD simild g'o$ds. thc colnsel app€sing on th€

pelnioncr bchalf lrscd one p.tirion. sulins tenlini.g l{o dc in sinild lines.

lhe P€iirio.er submnsrhatlhe in&resr or.r thc loan lo the t@t is moe lhan t0%oftheimone

dsiled lioh the obFct clause. shich is in \iolation ol RRl Cuidelincs, [rchd8' Matugcmenl

dd Ttusl-er lssue ouGiJ.lndia Regulatidn 2000

'l he counscl mentioned Cl z4l2016 setins inte.io cliefs basing on tb€s CPs filed o'

8.1,2015. Thes wer. iniially filed beloB Cl,a Munbai, sinc. thcEafidCLB Mmbaihaving

efraincd lacdi on tliement oa thc Mcmhq iherc, lhe couNl s) s lhat she lEs nos ncmioned

this CP with an appeh€nsion thal lhe noncy ol lhe co.rpdv -qoi.g ou *nno dv clle to the

petirioncr. Tne pclnions had an appchension ort! dis 6t'c[ b..au* in lhe p4sI ol$. th€

money €on. froF fie P.ftione' sidc hts sonc in$ a lrusl $ uP b) lhe R6Fhdents ed

@ing inlersr o\er it. Likesi*. shms \cts b.ught bact liom Shri S N.vrjlv dd Shri R'n

vies Vijay thrcush buy-bact $hcnc, dcdhenul io $e inteGs of thc pelitorct

The lctitiond ( ounsl subnits $ar d€y had invesled ll44crorcs in the conpanv for

48o/. sh&eholdinS. rvhercd\ Respo.dent sid€ Nquned around 52% b! puftins onlt 12 4cm6

i,ro 1he comptu!. Thc Couo*l funhd subhns thal the conpdv isudl bon$ shes in sEb a

wa! lhdl dE Pedtuner could lel only 3 h'nus shars ds a8ainst 4 bonus shds to ihe

2. Si.ce rhe Responde.isondud in rclatun 1o $c afrtiB ollhe cohpo, beits prejudicial

|o rhe inb6t of $c peliriomr. il sLos quo is not gmled asaiNt fic s[s€holding. fix€d sFl5

of lhe comp$y and rhe ossrs acquircd hr S.lP:l (R-4).lhe pelilions will be put irrcpdablc loss

i. As,gand th€ submissions nldc b! rhc Pclilioncr side. the Respondcfl Cou$l subhi$

dat the Fririone' orcr a pcrid .f dnu nr b€lweetr 2001 2008 iNesled his nonies in ihe

conpany. l:os this con$an! l(@ halc becn liven to lhe liusl menlioned bv lhe D.tilioher

sid€ sim 2002 lo till d!lc, he is utrat ol |nis f&l h is nol lhar lom ailcn ro ihe lrusr

olmigil, il h{s ben happenin! since 2002 'this is nor ,n dr rhat has ben done behind $e

bac\ of th. pelitioncr. 'l he Petnioner ba\ bdtr aware ol this mlnscnt't. but he nevei nised anv

objelion ulil he fil€d lhis CP h.forc th's Lleich



4. Tne Respond€nr Cob*l i\rnber subftiN that lhis CP ws liled befoE CLB Mmbai in

fi. non$ olJeury. 2015. era{ine $is Pedrion has ievq b€.n n€ntiorcd ad il $6 all

along consisned to thc Record R@n ofCLB Mmbai. No{ aft€r a l.pse olonc dd hdlfyees.

rh. Petiiond all of a sudden Denrioning this CP lor inerin euer 6 if the @mp6ny is lik€ly ro

ali.mre 6scls oflh€ comp{y- No fEsh appli@rion h6 ben filed by the R6pohdot dctailins

lbe appi€hension dd $e Ooof lhercf ro say lhar the fspondenls aE likely to dhFse of the

4sets o, thc @npsn). The peririo.er in facl eli€d uton rhe alleSarioN oi$c peftion dlrd
8.1.201s lo eek intrin Eliefs on 12.5.2016.

5- On h€ains of submi$ions of enher side. n apF,6 rhal $e Pe ioner, on his oM
showin3, has knowledse aboul $e onpany givins lobs to th. ltusl al teat frch 2olt
onw.rds. 'l his Pdiiionar hd not talen m} 4tion ton 201 I till dale aboul th€ @hpany giving

lods to thc hsr. The Respondem Comsl subnirs lh.r thc Peliriono hd ben aRm of bu,

back thal hoppen i in dE conpany also. when it is pul to the Petirioner CounFl, sh€ eys rhar

she ha no instrucrions ov€r rhis issw- No*. l@li.g al rhe tacls avsit.bte I donl fDd my mgil
la@tins ttis Bmch to pss ant intqim @li.f to $e peftioner.

As to RBI Buidelin s. n appes rhar rh@ Restlatio6 8ovem the er omdaircd ol:
h.ving golcmd by RBI rcgulariotr.l bcliele rhal Fdedy ties ehewhce. uowevei since h bas

b.m h.pp.ning for rhe ld evcral yea, ir is a point rhrt could be coNideied at rtE rjmc of
main h*ins lo nnd o s lo whclher rhis Bodd hs sy juisdicrion b dal wirh dris jssu€. if
$, wbar ielicfbe smted, willbe decided at rhc line of hearihg fr6ih Cp

Simc lhis nar.r farb rnhin fie jutudiclion of CLB Munbai. Rdlondenr sidc

dire$ed to lilc repty wirhin 6 w€eks, rejoinder, if!ny. wilhin 6 weets heEoftcaving it oD€h

lh.r.n to app@ch $is Bcnch ir ca* dy emeryocy di* in b.eM,

Since $e peiliono counsl has shrcd lhat renaihins Cps are al$ on lhe sme tines, in
lhE CPs ale, lhe panics ac diKled !o compt.r. rhe ptcadines a memioned above.

s4r
(B.S.V. PnAKtsrrrMAR)

Mem ber (Judicial)


