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Today is the dat€ for the suc€€sstul bidder, Mr. C. S. cangwani (R3)

to deposit l0% of the bid amount as per the orders dated 13.05.2016. But
the succ€ssful bidder now, has come forward saying that he could not
proceed with acquisition of the company, in view of th€ bidding happened

on 30.05.2016 for his son studying in Australia isnot interesred in this deal.
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2. On hearinS such a submission from the suc.estul bidder (R3), rll€
p€titioner sid€ says R3 should have nade the statemenr on .ie day when
auction was held, havingnot done so, he could nor now come and say that
he could not acquire the company bocause his son is not interested in it.

3. Howevet for there being a clause in bidding terms daied 22.04.2016

s yiJ]& "(b) In case of failurc to dtposit b! the successlul biddu, the frct ftanche

in the stipulated tine, the nert high$t bidder uil be invite.l to purcha-ee the

compan!. Additionally, thc umest moncv co sisting of two pay odets ol Aslakh
each of thc defauUins bidder shiLl stand Io*ited nd respecrirc pat o erc shall be

handed oter to the non-defaulting Ditector(s) ' , R3 hims€lf has come before this
Bench that he is not interested to acquire the company in turtherance of rhe

auction held on 13.05-2016, therelore, he is hereby directed to file Affidavit
reflecting the same on 27.05.2016.

4. Since the clause above stating that the next highest bidder wilt be

invited to purchas€ the company, the s€cond highest biddcr being Mr.

l.R.Cangwani (th€ petitioner) in the auction held on 13.05.2014 he has

come forward io arrange the noncy as mentioned in the order dated

13.05.2016, henceforth, he musi make himself pady with th€ money as

mentioned in the bidding terms once the highest bidder in de{ault has filed

the affidavit as mentioned above. The time line forpayment of fiEt tranche

will b€ decided on27.05.2016.

Listthe maher on 27.05.2016 at 2.00 p.m.

s4/-.
(B.s.v. PRAKAsiiKfMAR)

Member (Judicisl)


